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GEORGIA INSTITUTE OF TECHNOLOGY 
BUDGET-IN-BRIEF 
Fiscal Year 2009 

 
 
Size of budget?  $1,142.9 million in revenue 

 
Note: Approximately $106 million additional from affiliate organizations – GT Foundation, GT Athletic 

Association, GT Alumni Association, and GT Research Corporation; Grand Total of $1.2 billion 
 

 
 
Where does the money come from?  Five main revenue sources (93% of total): 
 

Sponsored funding* (grants and contracts) $406M 36% 
State appropriations $289M 25% 
Tuition $165M 14% 
Auxiliary Enterprises** $114M 10% 
Indirect Cost Recoveries $87M 8% 
 
*”Sponsored” includes over $60 million from GT Foundation for scholarships & other purposes. 
**Auxiliary Enterprises includes: housing, transportation, parking, dining, student health and telecom. 
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Where does the money go?  Three main uses by program category (81% of total): 
 

Research $479M 42% 
Instruction $238M 21%  
Operation and Maintenance of Plant (including utilities & leases) $104M 9% 
Auxiliary Enterprises $98M 9% 

   

Georgia Institute of Technology
 Total Budgeted Expenditures

Fiscal Year 2009 Budget
(Total Expenditure Budget = $1,127.4 million)
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How is Georgia Tech’s funding determined each year? 
 
State Allocations:  Most state funding for higher education is established via a funding formula driven 
principally by student enrollment, by type of student.  State funding is approved by the Legislature in 
the Annual Appropriations Act and is intended to cover a portion of state institutions’ instructional 
costs, with the balance coming from tuition and other sources.  Funding is approved for the entire 
University System of Georgia (USG) and is then allocated to institutions by the USG governing board, 
the Board of Regents.  The funding formula works as follows: 
 

• Number of faculty required by enrollment mix (undergraduate and graduate students)  
• Multiplied times: an assumed salary rate for faculty  
• Plus instructional support and operating expenses 
• Plus fringe benefits, other support costs, and facilities costs based on square footage 
• Plus miscellaneous other costs, including a technology factor 
• Equals the total funding formula requirement 
• Minus student tuition and fees and other adjustments 
• Equals state funding requirement to be provided by Legislature   

 
The Legislature must approve the formula funding each year.  After the Legislature approves the 
Annual Appropriations Act, usually in March or early April, the Board of Regents (BOR) determines 
the allocations to USG schools, generally at its April meeting.  In large part the allocations are based 
on the formula funds generated by the respective institutions.  In some cases funds are earmarked by 
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the Legislature for specific programs, such as funding for the Georgia Tech Research Institute (GTRI 
and the Enterprise Innovation Institute (EII).  These are referred to by the state as “B Units.”   
 
In addition to formula funding, the Legislature approves funding for pay raises and increases in fringe 
benefit costs such as employee health insurance and retirement.  The pay raises usually apply to 
faculty and staff alike and often are effective at some date following the beginning of the fiscal year, 
which is July 1st.  Since Fiscal 2005, employee raises have been funded as of January 1st.  
 
Tuition and Fees:  Following the General Assembly’s approval of the state budget, the BOR 
determines the level of increase for Georgia Tech’s and other institutions’ tuition rates.  At the same 
time, the BOR sets the levels of institutions’ mandatory and elective fees.  The President of Georgia 
Tech and presidents of other institutions provide recommendations to the BOR on the fee levels.  At 
Georgia Tech the President receives recommendations from the Mandatory Student Fee Advisory 
Committee, the Institute Budget and Planning Committee, and other bodies with student 
representation.   
 
Revenue Generated by Georgia Tech:  The balance of Georgia Tech’s budget is generated from its 
own sources, including indirect cost (“overhead”) revenue from grants and contracts.  Various laws 
and regulations govern these revenue sources.   
 
NOTE: See http://www.budnet.gatech.edu/Welcome/GenBudInfo.html for more details about 

Georgia Tech’s budget process.   
 

 
What is Georgia Tech’s budgeting and accounting structure? 
 
Based on Generally Accepted Accounting Principles, the State Appropriations Act, and BOR 
guidelines, Georgia Tech budgets its resources on a fund accounting basis.  This dictates that certain 
revenue be segregated into separate funds for accountability purposes.  Most of Georgia Tech’s 
activities are budgeted in “Resident Instruction,” which includes not only instruction, but research, 
public service, facilities, and support functions.  In addition to “RI,” there are separate funds for 
student activities, funded by student fees, auxiliary enterprises, also funded by fees, and units with 
earmarked state funding – GTRI and EII.  All functions with the exception of auxiliary enterprises are 
referred to as “Educational and General.”  The table below summarizes these major functions, each 
included in a separate fund.   
 

Georgia Tech Fiscal 2008 Revenue By Major Function 
(in millions of dollars) 

Resident Instruction $846.2 
Georgia Tech Research Institute (GTRI) 142.0 
Enterprise Innovation Institute (EII) 30.7 
Student Activities 10.3 
 Subtotal Educational & General $1,029.2 
Auxiliary Enterprises 113.7 
Total Georgia Tech $1,142.9 
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What are Georgia Tech’s tuition and fees? 
 
Georgia Tech’s tuition and mandatory fee levels for Fiscal 2009 are shown below:   
 

 Guaranteed FY09 
Undergraduate 

 
Graduate 

 
Tuition & Fees/Semester 

Residents 
(in-state) 

Non-
Residents

Residents 
(in-state) 

Non-
Residents 

Tuition  $2,428 $11,999 $2,835 $11,871 
Mandatory Fees  $592 $592 $592 $592 
Note: Each undergraduate entry class since fall of 2006 has a separate tuition rate due to the “Fixed for 
Four” program. See Bursar’s Office website for rates by class. 

 
The mandatory fees paid by all students are: transportation, student health, athletics, student 
activities, technology, and student athletic facility (for Campus Recreation Center debt service).  The 
total mandatory fees for Fiscal 2009 total $592 for all students.   
 
Despite recent increases, Georgia Tech’s level of tuition and fees remains lower than many of its peer 
institutions, especially for resident students.  The following chart shows that Georgia Tech’s annual 
tuition and fee levels for undergraduate resident and non-resident students are well below the 
weighted average of its peer schools in Fiscal 2008.   
 
Many students also pay elective fees for such services as housing, dining, and parking based on 
their use of these services.  These fee levels, along with tuition and mandatory fees, are displayed on 
the Bursar’s Office web site (http://www.bursar.gatech.edu/tuiandfee.php).   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
    
  Note:  FY 2008/2009 Peer Tuition and Fee data available October 2008. 

Peer 75th Percentile = $9,598 Peer Avg.= $8,035 
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What have been the State budget cuts and funding trends? 
 
From Fiscal 2002 through 2005 Georgia Tech has absorbed state funding reductions of approximately 
$47 million, or one-quarter of its state allocations.  This has resulted in a decreased reliance on state 
funding and an increased reliance on student tuition and fees, as illustrated in the chart below.  For 
Fiscal 2006 through 2009 the state percentage has dropped further to 25% of the total budget.  Due to 
state revenue shortfalls, substantial additional reductions are anticipated for Fiscal 2009 (not 
announced as of this data).   
 

$0

$200

$400

$600

$800

$1,000

$1,200

M
ill

io
ns

 o
f D

ol
la

rs

1994
1995

1996
1997

1998
1999

2000
2001

2002
2003

2004
2005

2006
2007

2008
2009

Georgia Tech Revenue Trends
State Compared to Total - FY94 to FY09

Total StateState funds 33% State Funds 25%

19,410 
students

12,846 
students

 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


